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7KDQN�\RX�IRU�\RXU�VXSSRUW�

: KLOH�ZH�ORYH�WR�FHOHEUDWH�HDFK�FKLOGjV�VSHFLDO�GD\��
ZH�NLQGO\ �GLVFRXUDJH�JLIW�EDJV�DQG�IRRG�LWHPV�EHLQJ

EURXJKW�LQ��: H�KDYH�D�ORW�RI�FKLOGUHQ�ZLWK�DOOHUJLHV�VR�DV�D
FRPPXQLW\ �ZH�QHHG�WR�KHOS�NHHS�HDFK�RWKHU�VDIH�

,QVWHDG��ZH�HQFRXUDJH�FKLOGUHQ�WR�EULQJ�D�ERRN�WR�VKDUH
ZLWK�WKH�FODVV��ZKLFK�FDQ�EH�DGGHG�WR�WKH�FODVV�OLEUDU\ �DV�D

ODVWLQJ�PHPRU\ �RI�WKHLU�ELUWKGD\��
7KDQN�\RX�IRU�\RXU�VXSSRUW�LQ�NHHSLQJ�FHOHEUDWLRQV

VLPSOH��LQFOXVLYH��DQG�IRFXVHG�RQ�OHDUQLQJ�

%LUWKGD\ �&HOHEUDWLRQV

( DFK�\HDU��RXU�VFKRRO
V�* RYHUQLQJ�%RDUG�DVNV�IDPLOLHV�WR
FRQWULEXWH�WR�WKH�* RYHUQRUV
�)XQG��ZKLFK�VXSSRUWV

LPSRUWDQW�SURMHFWV�DQG�LPSURYHPHQWV�QRW�FRYHUHG�E\ �RXU
UHJXODU�VFKRRO�EXGJHW��

7KLV�\HDU��WKH�VXJJHVWHG�FRQWULEXWLRQ�UHPDLQV�d� � �SHU
SXSLO�

7KH�IXQG�KHOSV�XV�HQKDQFH�RXU�VFKRRO�HQYLURQPHQW�DQG
UHVRXUFHV�‹ �IRU�H[ DPSOH��LPSURYLQJ�SOD\JURXQG�DUHDV�
XSJUDGLQJ�,7�HTXLSPHQW��DQG�VXSSRUWLQJ�HQULFKPHQW

RSSRUWXQLWLHV�IRU�SXSLOV�
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: H�GR�WKLV�YLD�WKH�C* RYHUQRUV�)XQG
�ZKHUH�ZH�DVN

SDUHQWV�WR�FRQWULEXWH��: H�GRQ
W�VWLSXODWH�RU�PDQGDWH�WKLV
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ZKDW�WKH\ �FDQ�

$�KXJH�WKDQN�\RX�WR�DOO�WKH�IDPLOLHV�ZKR�KDYH�DOUHDG\
FRQWULEXWHG�‹ �\RXU�JHQHURVLW\ �PDNHV�D�UHDO�GLIIHUHQFH�WR

ZKDW�ZH�FDQ�RIIHU�RXU�FKLOGUHQ�
,I�\RX
YH�QRW�\HW�KDG�WKH�FKDQFH�WR�GRQDWH�DQG�ZRXOG�OLNH

WR��FRQWULEXWLRQV�FDQ�EH�PDGH�YLD�3DUHQW�3D\�

$ WWHQGDQFH
5HJXODU�DWWHQGDQFH�SOD\V�D�YLWDO�UROH�LQ�\RXU�FKLOG
V
OHDUQLQJ�DQG�RYHUDOO�GHYHORSPHQW��( YHU\ �VFKRRO

GD\ �FRXQWV�
8 QIRUWXQDWHO\ �KROLGD\V�FDQQRW�EH�DXWKRULVHG

GXULQJ�WHUP�WLPH�DQG�DXWKRULVHG�DEHQFHV�FDQ�RQO\
EH�JUDQWHG�LQ�H[ FHSWLRQDO�FLUXFPVWDQFH��3OHDVH

FRQWDFW�WKH�RIILFH�LI�\RX�QHHG�WR�UHTXHVW�DQ
H[ FHSWLRQDO�OHDYH�RI�DEVHQFH��7KHVH�ZLOO�EH

FRQVLGHUHG�RQ�D�FDVH�E\ �FDVH�EDVLV�
)31 V��)L[ HG�SHQDOW\ �QRWLFHV��FDQ�EH�LVVXHV�IRU

XQDXWKRULVHG�DEVHQFHV�DQG�WKH�ILQH�LV�XS�WR�d� � �
SHU�SDUHQW�
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: H�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\ �WR�UHPLQG�HYHU\RQH
RI�RXU�VFKRRO�XQLIRUP�H[ SHFWDWLRQV�

3OHDVH�HQVXUH�WKDW�FKLOGUHQ�FRPH�WR�VFKRRO�ZHDULQJ�WKHLU�IXOO
XQLIRUP�HDFK�GD\��

7UDLQHUV�VKRXOG�RQO\ �EH�ZRUQ�RQ�3( �GD\ V�DQG
P XVW�EH�SODLQ�EODFN�RU�Z KLWH��
2 Q�QRQ�3( �GD\ V��FKLOGUHQ�VKRXOG�ZHDU�EODFN
VFKRRO�VKRHV��QRW�ERRWV� �
6FKRRO�VRFNV�VKRXOG�EH�SODLQ�JUH\ �RU�Z KLWH�
6FKRRO�WURXVHUV�VKRXOG�EH�JUH\ ��OHJJLQJV�DUH
QRW�SDUW�RI�WKH�VFKRRO�XQLIRUP � ��
$ �VFKRRO�WLH�VKRXOG�EH�ZRUQ�HDFK�GD\ ��
6FKRRO�FRDWV�VKRXOG�EH�SODLQ�EOXH�RU�EODFN��
+ DLU�EHORZ �WKH�VKRXOGHUV�VKRXOG�EH�WLHG�EDFN��

8 QLIRUP�LV�DQ�LPSRUWDQW�SDUW�RI�RXU�LGHQWLW\ �DW�%OHVVHG
' RPLQLF��$V�D�FRPPXQLW\��LW�LV�LPSRUWDQW�WKDW�ZH�DOO�IROORZ

WKHVH�H[ SHFWDWLRQV�DQG�ZHDU�RXU�XQLIRUP�ZLWK�SULGH�
,I�\RX�DUH�H[ SHULHQFLQJ�DQ\ �GLIILFXOWLHV�ZLWK�XQLIRUP��SOHDVH�GR
QRW�KHVLWDWH�WR�FRQWDFW�WKH�VFKRRO‹ ZH�DUH�DOZD\V�KDSS\ �WR

KHOS�

8 QLIRUP �5HP LQGHUV

%OHVVHG�' RP LQLF�&DWKROLF�3ULP DU\ �6FKRRO��* UHDW
6WUDQG��&ROLQGDOH��
/ RQGRQ�1 : � �� 3( �

7 HO��� � � �� � � � �� � � � �( �P DLO�
RIILFH# EOHVVHGGRPLQLF�EDUQHWPDLO�QHW�

: HEVLWH�ZZZ�EOHVVHGGRPLQLFSULPDU\ �FR�XN

7KH�ZHOOEHLQJ�RI�RXU�FKLOGUHQ�LV�RI�SDUDPRXQW�
6KRXOG�DQ\ �SHUVRQ��SDUHQW�RU�VWDII��KDYH�D�FRQFHUQ
UHJDUGLQJ�D�FKLOG
V�ZHOOEHLQJ��SOHDVH�LQIRUP�RQH�RI
WKH�VFKRRO�VDIHJXDUGLQJ�WHDP�

0 UV�6RZ D���' 6/ �	 �6( 1 &R
0 UV�+ RXULKDQ���+ HDGWHDFKHU
0 V�6XOLV���' HSXW\ �+ HDGWHDFKHU
0 V�6P DUW���$ VVLVWDQW�+ HDG

,Q�FDVHV�ZKHUH�VFKRRO�VWDII�KDYH�FRQFHUQV��WKH\ �KDYH
D�GXW\ �WR�GLVFXVV�WKH�LVVXH�ZLWK�6RFLDO�6HUYLFHV�WR
VHHN�IXUWKHU�DGYLFH��7KLV�LV�WKH�VWDWXWRU\ �REOLJDWLRQ
RI�DOO�VFKRROV�

6DIHJXDUGLQJ

6XP P HU�8 QLIRUP �
$IWHU�WKH�( DVWHU�KROLGD\V��FKLOGUHQ�KDYH�WKH�RSWLRQ�RI
ZHDULQJ�VXPPHU�XQLIRUP��7KLV�FRQVLVWV�RI�HLWKHU�WKH

JLQJKDP�VXPPHU�GUHVV�RU�D�EOXH�SROR�VKLUW��ZLWKRXW�D
WLH��

,I�FKLOGUHQ�ZHDU�YHVWV�RU�EDVH�OD\HUV��WKHVH�PXVW�EH�IXOO\
KLGGHQ�XQGHU�WKHLU�FORWKLQJ��/ RQJ�VOHHYHG�EDVH�OD\HUV
VKRXOG�RQO\ �EH�ZRUQ�XQGHU�D�ORQJ�VOHHYHG�VKLUW�DQG

PXVW�QRW�EH�YLVLEOH�DW�DQ\ �WLPH�
)RU�3( ��FKLOGUHQ�PD\ �ZHDU�EOXH�VFKRRO�VKRUWV��7KHVH

VKRXOG�EH�SODLQ�EOXH��ZLWK�QR�ORJRV�RU�EUDQGLQJ�
2 XU�XQLIRUP�LV�DQ�LPSRUWDQW�SDUW�RI�RXU�VFKRRO�LGHQWLW\

DQG�KHOSV�WR�IRVWHU�D�VHQVH�RI�EHORQJLQJ��: H�DVN�IRU
\RXU�VXSSRUW�LQ�PDLQWDLQLQJ�WKHVH�VWDQGDUGV��DV�ZKHQ

H[ SHFWDWLRQV�DUH�QRW�IROORZHG��LW�FDQ�HQFRXUDJH�RWKHUV
WR�GR�WKH�VDPH�



�7KH�IUHH�' U�%LNH�VHUYLFH�LQ�%DUQHW�IRU�WKH�FXUUHQW�ILQDQFLDO�\HDU
KDV�EHHQ�KXJHO\ �SRSXODU��SDUWLFXODUO\ �DPRQJ�SDUHQWV�FDUHUV�DQG

FKLOGUHQ��
��KWWSV���Z Z Z�EDUQHW�JRY�XN�URDGV�DQG�SDYHP HQWV�WUDQVSRUW�DQG�DURXQG�

EDUQHW�F\ FOLQJ�IUHH�GU�ELNH�VHVVLRQV�EDUQHW
�

7KH�' U�%LNH�VHVVLRQV�DUH�UXQ�E\ �TXDOLILHG�ELF\FOH�PHFKDQLFV�
0 HPEHUV�RI�WKH�SXEOLF�FDQ�WDNH�DORQJ�WKHLU�ELF\FOHV�WR�KDYH�D
IUHH��IXOO�VDIHW\ �FKHFN��ZKLFK�LQFOXGHV�WKH�FRQGLWLRQ�RI�W\UHV�

ULPV��JHDUV��EUDNH�IXQFWLRQ�DQG�W\UH�SUHVVXUH�DQG�DGMXVWPHQWV
FDQ�EH�PDGH�LI�UHTXLUHG��DOO�IRU�IUHH��%RWK�DGXOW�DQG�FKLOG

ELF\FOHV�FDQ�KDYH�WKH�IUHH�VDIHW\ �FKHFN�DQG�DGMXVWPHQWV�PDGH�LI
QHFHVVDU\�

/ RGJH�/ DQH�FDU�SDUN��) LQFKOH\ �
)ROORZ�WKH�\HOORZ�FKHYURQV�LPPHGLDWHO\ �WR�WKH�ULJKW�RI�WKH
HQWUDQFH�WR�WKH�FDU�SDUN��RSSRVLWH�1 / �$XFWLRQ�5RRPV�1 � �
� -+ ��
7KH�VHVVLRQV�ZLOO�WDNH�SODFH�RQ�WKH�IROORZLQJ�GDWHV�EHWZHHQ
� SP�DQG�� SP�
� � �0 D\
� �-XO\
� �6HSWHPEHU
� � �1 RYHPEHU
� � �-DQXDU\ �� � � �
� � �0 DUFK�� � � �

7HP SOH�) RUWXQH
%\ �%LNH�UDFNV�RXWVLGH�HQWUDQFH�WR�0 	 6�)RRG�+DOO�DW�� � �
)LQFKOH\ �5RDG��1 : � � �� ; / �
7KH�VHVVLRQV�ZLOO�WDNH�SODFH�RQ�WKH�IROORZLQJ�GDWHV�EHWZHHQ
� SP�DQG�� SP��
� � �0 D\
� � �-XO\
� � �6HSWHPEHU
� � �1 RYHPEHU
� � �-DQXDU\ �� � � �
� � �0 DUFK�� � � �

0 LGGOHVH[ �8 QLYHUVLW\ ��+ HQGRQ
7KH�SDYHPHQW�RQ�7KH�%XUURXJKV��RXWVLGH�0 LGGOHVH[ �8 QLYHUVLW\
DGMDFHQW�WR�+HQGRQ�)LUH�6WDWLRQ��� � �7KH�%XUURXJKV��1 : � �� %/ �
7KH�VHVVLRQV�ZLOO�WDNH�SODFH�RQ�WKH�IROORZLQJ�GDWHV�EHWZHHQ
� SP�DQG�� SP�
� �$SULO
� � �-XQH
� � �$XJXVW
� � �2 FWREHU
� �' HFHPEHU
� � �)HEUXDU\ �� � � �
�
6WDS\ OWRQ�5RDG�FDU�SDUN��+ LJK�%DUQHW
$UHD�LPPHGLDWHO\ �WR�WKH�ULJKW�RI�FDU�SDUNjV�HQWUDQFH��( 1 � �� / 5��
7KH�VHVVLRQV�ZLOO�WDNH�SODFH�RQ�WKH�IROORZLQJ�GDWHV�EHWZHHQ
� SP�DQG�� SP�
� � �$SULO
� � �-XQH
� � �$XJXVW
� � �2 FWREHU
� � �' HFHPEHU
� � �)HEUXDU\ �� � � �

) UHH�' U�%LNH
6HVVLRQV�LQ�%DUQHW

%OHVVHG�' RP LQLF�&DWKROLF�3ULP DU\ �6FKRRO��* UHDW
6WUDQG��&ROLQGDOH��
/ RQGRQ�1 : � �� 3( �

7 HO��� � � �� � � � �� � � � �( �P DLO�
RIILFH# EOHVVHGGRPLQLF�EDUQHWPDLO�QHW�

: HEVLWH�ZZZ�EOHVVHGGRPLQLFSULPDU\ �FR�XN

( DVWHU�&DP S�� � � � �LV
KHUH�

%RRNLQJV�DUH�QRZ�RSHQ�ZLWK�1 RQ�6WRS�$FWLRQ�
-RLQ�XV�WKLV�( DVWHU�IRU�0 XOWL�6SRUWV�DW�0 RVV�+DOO

-XQLRU�6FKRRO��1 � �� 1 5���DQG�) RRWEDOO�
' DQFH��DQG�0 XOWL�$ FWLYLW\ �&DP S�DW

0 LOOEURRN�3DUN�6FKRRO��1 : � �� -) � �
&DPS�UXQV�IURP�0 RQGD\ �� � WK�0 DUFK���)ULGD\

� � WK�$SULO�
%RRN�E\ �6DWXUGD\ �� WK�0 DUFK�WR�WDNH�DGYDQWDJH

RI�RXU�( DUO\ �%LUG�GLVFRXQW�
5HVHUYH�\RXU�SODFH�WRGD\ �DW�

KWWSV���ZZZ�QRQVWRSDFWLRQ�FR�XN�
. LQG�UHJDUGV�

&DP HURQ�6P LWK�+ ROLGD\ �&DP S�0 DQDJHU

( DVWHU�+ ROLGD\ V�
3OHDVH�QRWH�WKH�GDWHV�IRU�WKH�IRUWKFRP LQJ

HDVWHU�KROLGD\ V�DUH�WKH�VDP H�DV�RQ�WKH�FDOHQGDU
WKDW�Z DV�JLYHQ�WR�\ RX�DW�WKH�VWDUW�RI�WKH

DFDGHP LF�\ HDU��

3OHDVH�GR�QRW�DVN�IRU�SHUP LVVLRQ�WR�WUDYHO
RXWVLGH�RI�WKHVH�GDWHV�WR�EH�DEOH�WR�VHH

UHODWLYHV�DQG�DYDLO�RI�FKHDSHU�IOLJKWV���ZH�DUH
QRW�DEOH�WR�JUDQW�VXFK�SHUP LVVLRQ�XQOHVV�WKHUH
DUH�H[ FHSWLRQDO�FLUFXP VWDQFHV�Z KLFK�LQFOXGH

GHDWK�RU�VHULRXV�LOOQHVV��DQG�HYLGHQFH�LV
SURGXFHG� ��

6KRXOG�\ RX�WDNH�\ RXU�FKLOG�RXW�RI�VFKRRO�HDUO\
RU�UHWXUQ�ODWH�DIWHU�D�KROLGD\ �\ RX�ULVN

XQDXWKRULVHG�DEVHQFH�IRU�\ RXU�FKLOG�DQG
UHFHLYLQJ�D�IL[ HG�SHQDOW\ �QRWLFH�IURP �%DUQHW��

7 KH�GDWHV�IRU�WKH�( DVWHU�EUHDN�DUH���VFKRROV
ILQLVKHV�DW�� �� � SP �RQ�) ULGD\ �� � WK�0 DUFK�DQG

UHWXUQV�RQ�0 RQGD\ �� � WK�$ SULO��1 2 �LQVHW�GD\ � ��
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